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Effect of Mergers and Acquisitions on Financial Performance of Pesticide Listed Companies
CAO Yang', YU Zhiruo?

(1.Jiangsu Pesticide Research Institute Co., Ltd., Nanjing 210046, China; 2. Jiangsu Lucas Chemmical Co., Ltd., Nanjing
210000, China)

Abstract: Pesticide is an important production material in agriculture, while pesticide enterprise is the source of
providing production. In recent years, domestic environmental protection pressure has increased and barriers in the
pesticide industry have increased. M&A activities in the pesticide industry occur frequently, leading companies are
accelerating their growth through mergers and acquisitions, but small companies are facing the risk of exiting the market.
This paper uses the M&A and financial data of more than 40 pesticide listed companies in Shanghai and Shenzhen to sort
out the mergers and acquisitions of pesticide companies, compares and analyzes the financial performance of various
companies, and studies the impact of M&A on performance. Policy recommendations were given on the future
development of pesticide companies.
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